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DELAWARE COUNTY OFFICE:
205 NORTH MONROE STREET

POST OFFICE BOX 1430
MEDIA, PA 19063
(610)565-6040

ERIC M. HOCKY

April 1, 1998

Hon. Vernon A. Williams, Secretary
Surface Transportation Board
Mercury Building, #711
1925 K Street, N.W.
Washington, DC 20423-0001

Re: Documents for Recordation

Dear Mr. Williams:

1 have enclosed an original and nine copies of this letter
and the document described below, to be recorded pursuant to
Section 11301 of Title 49 of the U.S. Code.

The document is a Termination and Release of Lien, a
secondary document, dated March 31, 1998.

The primary documents to which this is connected were
recorded on December 7, 1992 under Recordation Nos. 10823, 10824,
18025, 18027, 18028, 18029, 18030 and 180 la.

The names and addresses of the parties to the documents are
as follows:

EMH/bah
H:\WPDATA\TRANS\BCLR\FIRS1\TUPELO.STB



Hon. Vernon A. Williams, Secretary
April 1, 1998
Page 2

Secured Party:

Tupelo Realty Trust
as assignee of
Rockland Trust Company
(successor to Middleborough
Trust Company)
95 Tupelo Road
Marstons Mills, MA 02648

Debtor:

G . B . Leasing Corp.
60 Water Street
Marion, MA 02738

A description of the equipment covered by the respective
documents on which the liens are being released follows:

Recordation No. Equipment

18023 Two GE 44 ton Diesel Electric Locomotives (Serial
Nos. 32664 and 30250)

18024 Carson EA-JDC Electromagnetic Tamper (Serial No.
677038)

18025 GM 123M ton Diesel Electric Locomotive (Serial
No. 20897)

18027 Two ALCO Locomotives Model RS-1 (No. 42-Serial
No. 76212 and No. 30-Serial No. 81345)

18028 ALCO Locomotive Model RS-4 (Serial No. 78419)

18029 Rail Diesel Coach (ex MBTA No. 6120)

18030 Rail Diesel Coach No. 6122

18031 ALCO Locomotive Model RS-1 (Serial No. 79580)

EMH/bah
H:\WPDATA\TRANS\BCLR\FIRST\TUPELO.STB



Hon. Vernon A. Williams, Secretary
April 1, 1998
Page 3

Sufficient copies of this letter and the Termination and
Release of Lien are enclosed so that each of the liens can be
terminated. A fee of $26.00 for each recordation (a total of
$208) is enclosed. Please return the original and any extra
copies not needed by the Board for recordation to:

Eric M. Hocky, Esq.
Gollatz, Griffin & Ewing, P.C.
213 W. Miner Street
P.O. Box 796
West Chester, PA 19381-0796

A short summary of the document to appear in the index
follows:

Termination and Release of Lien dated March
31, 1998 by Tupelo Realty Trust as assignee of
Rockland Trust Company (successor to
Middleborough Trust Company) in favor of G.B.
Leasing Corp. terminating the lien and
security interests granted in the equipment
covered by various security agreements
recorded on December 7, 1992 with the
Recordation Nos. 18023, 18024, 18025, 18027,
18028, 18029, 18030, 18031.

Very truly yours,

2RIC M. HOCKY

Enclosures

EMHftah
H:\WPDATA\TRANS\BCLR\FIRST\TUPELO.STB



SURFACE TRANSPORTATION BOARD
WASHINGTON, DC., 20423-0001

OFFICE OF THE SECRETARY
Eric M. Hocky
Gollatz, Griffin & Ewing, P.C
213 West Miner Street
Post Office Box 796
West Chester, PA., 19381-0796

DATE: 4/6/98

Dear Sir:

The enclosed document(s) was recorded pursuant to the provisions of 49 U.S.C

11301 and 49 CFR 1177.3 (c), on 4/6/98 at 2:58 PM

assigned recordation numbers (s). 10823-A, 10824-A, 10825-C, 10827-MV*0828-A,
10829-B, 10830-E and 10831-C.

Sincerely Yours,

Vernon A. Williams
Secretary

Enclosure(s)

208.00
$ The amount indicated at the left has been received in payment of a fee in
connection with a document filed on the date shown. This receipt is issued for the amount paid.
In the event of an error or any questions concerning this fee you will receive a notification after
the Surface Transportation Board has had an opportunity to examine your document



TERMINATION AND RELEASE OF LIEN APR 6'98 2-58 PM

WHEREAS, G.B. Leasing Corp. ("Debtor") granted a security
interest to Rockland Trust Company (as successor to Middleborough
Trust Company) in inter alia the collateral described on the
attached Schedule A (the "Collateral"), pursuant to a Security
Agreement dated _ . _ (the "Security Agreement"); and

WHEREAS, the indebtedness and security interests in the
Collateral were assigned by Rockland Trust Company to Tupelo Realty
Trust ( "Secured Party" ) ; and

WHEREAS, the indebtedness secured by the Collateral has been
paid in full and the Secured Party has agreed to release its
interest in the Collateral;

NOW, THEREFORE, FOR GOOD AND VALUABLE CONSIDERATION, the
receipt and sufficiency of which is hereby acknowledged, the
undersigned Secured Party hereby terminates, releases and
discharges any and all of its rights, security interests, liens and
other interests in and to the Collateral, and in all increases or
profits received therefrom, in all substitutions therefor, and in
all proceeds thereof in any form, and hereby terminates, the
Security Agreement .

IN WITNESS WHEREOF.- the Secured Party has caused this
Termination and Release of Lien to be duly executed on this 3 f
day of March, 1998.

Witness: Tupelo Realty Trust
as assignee of Rockland Trust Company
(successor to Middleborough
Trust Company)

( By:
Name
Title

H:\WPDATA\TRANS\BCLR\FIRST\TUPELO1 .T&R



STATE OF
) SS:

COUNTY

I HEREBY CERTIFY that on this day, before me, an officer duly
authorized in the State aforesaid and in the County aforesaid to
take acknowledgments, the foregoing instrument was acknowledged
before me by ~Jdf\s* /Q Ujr?\L>~*'*~- , as the T~% 4 sTZr-iZ' • of Tupelo
Realty Trust, freely and voluntarily under authority duly vested in
him/her by Tupelo Realty Trust. He/She is personally known to me
or who has produced Oj?tt/£7& 2/t- c-~v̂  s-f as identification.

WITNESS my hand and official seal in the County and State last
aforesaid this 3f day of /vV'4-*a(L ̂  , 1998.

Notary Public

Typed, printed or stamped name of
Notary Public

My Commission Expires:

H:\WPDATA\TRANS\BCLR\FIRST\TUPELO1 .T&R



Exhibit A
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S i -5>1 l^ j i rN *._ /

MlJLJDLEBOROUGH TRUST COMPANY

SECURITY AGREEMENT

lo secure the due povmenl and oerformonce ol all of the liabilities ond obligations - hereunder of lh« undersigned, herein tolled "Debtor". lo
Middl.borougK Truil Company ol Middl.boro, herein colled "Secured. Porly". and all other liabilities ond obligation! of Debtor to Secured

Porly ol ev.ry none ond nature whatsoever. direct or indirect, obiolule or contingent, now ciisting or hereoller arising or acquired. including without
limitation the due.pormenl ond performance ol all liabilities and obligations under o note of even dale herewith ond all nolei given by woy ol
renewal or extension ol or in substitution in whole or in part lor the tome. all hereinafter colled Ihe "Obligaliom".

for value received. Debtor hereby granli lo Secured Porly a security interest in all properly of Debtor which it now or may hereafter be in Secured
forty's possession, including without limitation any deposits, balance of deposits or other sums at any lime credited by or due Irom Secured Pony la

Deblor, ond in Debtor's following described personal properly:

PHP r.PTiP-ral Flprfrip 44 ton Diesel Electric Locomotive. Serial Number 32664, built in
1956, 350 HP equipped with caterpillar type D-342 engines and type GT 555-Al generators

One General Electric. 44 ton Diesel Electric Locomotive, Serial Number 30250, built in
1949, Ann TTP__ equipped with Caterpillar tvt>e P 17.000 engines and type 5 GT 555 Al
generators.

To be leased to Bay Colony Railroad Corporation, 420" Bedford Street, Lexington, Mass. 021"

and in ony and all additions, accessions ond accretions thereto and substitutes therefor, all hereinafter colled the "Collateral", and in Ihe proceeds thereof.

Deblor hereby specifies, warrants and covenants thai:

I. Debtor's moiling address it, fiO Uat-PT- Marion Mass. 02738
Uirrtt *M No. — Bail 'Cilr * TOT) Uuul IZ..1

2. The Collateral it or will be used primarily for: Q Personal, family or household purposes Q Business (including Profetiion) Q Farming

3. The Collateral will be kept at: N/A
ttlrm «•« »«.) (Citr "

<. II Ihe Collateral or any port thereof is or is lo become fixtures. Debtor will upon request furnish Secured Party with o disclaimer or subordina-
tion in form satisfactory to Secured Party of their interests in the Collateral from all persons having on interest in Ihe real estate, the name ond
address of the record owner of and a general description of said real estate being as follows:

N/A ; -

!. if the Collateral or any port thereof is or is lo be used primarily for business. Debtor's (A) principal end (3. etc.) other places of business are
as follows:

(Sum jnfl Ho.) (C.IT or Tm) (CM«lr> (Suul

(A)
(B)

6. If the Collateral or any port thereof is or is lo be used primarily for farming or for personal, family or household purposes. Debtor's residenc

<CilT •> T«w.l «ir> (il«t.I

7. Secured Porly it authorized ond requested lo disburse the proceeds of Ihe note of even dole herewith, if ony. to the following nemed person(s',
from whom Debtor is acquiring Ihe Collateral:

N/A

"Debtor" tKoll include alt pertont signing below as Deblor eicept those signing in o representative capacity, ond all Obligation! of Debtor, it more
lHo« one person, shall be joint and several.

THIS AGREEMENT IS SUBJICT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF. THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DfBlOR HAS RETAINED A TRUE AND COMPIETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THftEOF.

Signed, sealed ond delivered at Middleboro. Massachusetts thii 19th day of March l<? uf1

/-€-.B. Leasing Corporation

HrrfwMt* Bulf •Ml'9 t f f t f

By-

M7'C05-?S-3? IMC :T»='



MIDOLEBOF.
TRUST COM« x

5 SECURITY AGREEMENT

£

ere Ihe due poymenl ond orrloimonce of all el Ihe Itabilinet ond obl.got.oni hereunder of Ihe unoert.gned. herein celled "Debtor . to
Mid'dUbarough Trull Company «' Middleboro. herein colled "Secured Pony", ond oil other liobilitiet o»d obligation! ol Debtor to Sector*
Party ol ev.ry name ond nolure -halioever. direct or indirect, obiolule or contingent, no- etitling or hereollci oriiing or acquired, incb/d-ng w.lhovi
limilolion Ihe due por">*nl ond pe'lormonce ol elf liabilities and obligation! under o note ol even dote here-iih ond oil nolei gi»e« by -oy ol
rene—ol or eileniion ol or in tubililulion in —hole or in par! lor Ihe tame. oil hereinafter colled Ihe "Obligoiioni".

For value received. Debtor hereby gronh to Secured Forty o lecurily inlcrctl in ell property el Debtor which n no- or may herectler be in Secured
Porty'j po»e»ion. including -ilhoul limitation Ony depoiili. balance of depoilli or other lumt al any time credited by or due from Secured Pony to
Debtor, and in Debtor''* folio—ing deicnbed pertonol property:

Used Canron EA-JDG Electromatic Tamper w/ graphliner, 1700 hrs. Ser. No. 677038

and >n any and oil oddi-iom. ocecttiom end occreliont th«r«lo and iub»litul*i IhcrefO'. oil hcrrinc^er colled l^e "Collaleraf". ond in the proceeet thereof.

Debtor hereby ipetiftei. *«orfcn!i and to*encnlt (hot:

1. Debtor-^ moiling oddren i.. 60 Water Street. Marion, Mass. 02738 _
ISl'ft; tut »• — Sail It"! " '»—> (Sutti li'n'

2. The Collolerol i< or will be u>ed primorily lor: Q Pertonal. family or houtehold purpotes C Buiin<:» (including Profenlor.) Q Forming

3. The Collolerol -ill be kept "'• THa^Hllp PaTl-rnaH | CfTTVP7" i Mass. _
tw iiid N«.l v IO :Sl4trl

4. II the Collolerol or any par* thereof it o> it to become fi«luret. Deblo: will upon repuctt lurniih Secured Fofly with a ditc!:ime' or tvbordino-
lion in form lotiifsctory to Secured forty o' their interettt in the Collateral from all pe'ioni having on \r.:nti< in the real n'oie. the name ond
oddren of the record o— ner of ond o oe*r>rol detc'iption al laid real ettate being ai loMo— t:

J I' 'ne CoUdera- 'or any par: tf.vrcot :i e: i: to be ultra* primarily lor butinet:.
at -'allo—f

Sv~: i-- '.: • if;.., ., tr«p.>

>'> (A; principal crc ;'». e:c.) other plccei o! butineti ore

• I' •'...• CoHot":: C' eny er.r! :hrrre' ••. i< ii :o br utcd pr.mmilv lo' lom.ing o' lor penc-'ol. fomi'y o> ncc»r»sld purpeiei. C^i-e-': r-<iden<e ii

jc:vcc rc*: t .-. cu-'hc? -••-•€ J-C '--c. -.•••-;' to curu-ic t.'»c uretcrC'. cl tni1 •'U'v o' v»»?'- cote hcic--::-i >' c; » 'c t'-- iollo---; Corned oerio*»'.t)
('1^ -:.5r- C'CTT' -1 OCS. • "'. ; f Cc '.Vv»C

'.<••:" ;•••.• p- r-.an ,• ;;.: r • :•••• ^- : • • - . - < :

1MI5 A G K t t M t N T IS SUC. ' fCT 1O 1HI iDOITIONfi'. T r R M S AND PROVISIONS SET fO«TH OK THJ R f V I S S t SIDI HFRtOf. TMt SAMf. BUNG
H(l!t IN'CORCORtTIC BT Ri r iC. 'NCI AS TUHT AS If HiKl 5FT FORTH VfRtit lM.

L!ilO= K.-.; •.;:.•. -.':. .-. :;.. i'.-; ..••••.•;.;:;:, ..;•,:.> o; lH!i AC>[iv.!i;T AI Tuf TIM; Of OEBTOk 'S f . ' IC.^.ON ir;D OU : - : : >

S :--rr. > < • - • . : «-:: e rd 01 M.ooi-tc"i. w.onorimifin ti:n llch ou- c- Mcl 10 SI



MIDDLEBOROOGH
TWJST03MFANY

SECURITY AGREEMENT

. r

Debtor, and in Debtor', following de.cribed per.anal property:

One Motrvr
ton

F1gr1-yir 17^ « y.orriTnnf iv*» 1 750 tip #7VIR

#20897 to Bay Colony Railroad Dvrprvra-H or. 470 Rftfifnrd StrffPt T.PYJTlptnTl .'• MA

and in any and ell addition., occe.tion. and accretion, thereto and substitutes therefor, all hereinafter colled the "Collateral", and in the proceed, thereof.

Debtor hereby .pecifie., warrants and covenant, that:

1. Debtor', mailing addre» ;.. 60 _MarioiL
tttnm IM Mo. — Bel) <Cilr " Town! ISuu) <2il)

2. The Collateral it or will be uted primarily for: Q Pertonal, family or household purposes (WButinett (including Profei.ion) Q Farming

3. The Cellalerol will be kept of:
(Cm f (CMIIU) (Suir)

4. If the Collateral or any port thereof i. or i. to become fixture.. Debtor will upon requeti furnith Secured Party with a ditclaimer or ivbardino-
tion in form tatitfactory to Secured Party of their interett. in the Collateral from all penan. having an interett in the real eitete. the name and
addret. of the record owner of and a general description of .aid real etlale being o. follow.:

N/A . __ __._ :

5. If the Collateral or any port thereof i. or i. to be used primarily for bu.ineii, Debtor'. (A) principal and (B, etc.) other placet of bu.ineii ore
a. fellow.: •

(Sirw Ml Ho I (Cur or Tom) (Cumir) (Suit)

6. If the Collateral or any part thereof i. or i. to be uted primarily for farming or for personal, family or heutehold purposes. Debtor's residence i.

O. follow.:.
(Sl'frt J"a No } (CUT or Tow) Unit)

7. Secured Party i. oulhortzed and requested to disburse the proceeds of the note of even dote herewith, if ony. to the following named person(s)
tram whom Debtor is acquiring the Collateral:

"Debtor" shall include oil persons signing below as Debtor eicept those signing in o representative capacity, and all Obligations of Debtor, if more
than one person, shall be joint and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF. THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, sealed end delivered at Middlebora. Massachusetts this jlcr; day of JtllV " 87



MTC MIOOCJEBORT/X3H
TRUST

SECURITY AGREEMENT

lo secure the due oovm.nl and performance of all ol the liobilili.i and obligations hereunder el the undersigned, herein colled "Xlebtor .
Middleborough Trwit Company el Middlebofo, herein called "Secured Parly", and ell other liabilities and obligations el Debtor loS^ecured
forty el ev«ry none and nature whatsoever, direct or indirect, abielute or contingent, no- e.isling or hereoller arising or acquired. including w^tj
limitation the due payment and performance of all liabililiel and obligation! under e note of even dole herewith and all natei given by way
renewal or eilension ol or in substitution in whole or in part far the some. all hereinafter colled the "Obligolions".

For value received. Debtor hereby granli to Secured Party a security interest in all property of Debtor which is now or may hereafter be in Secured
Porly'i posieision. including without limitation any deposits, balance of deposit' or other sums at any lime credited by ar due from Secured Porly te
Debtor, and in Debtor's fallowing described personal property:

Locomotive #42 Manufactured in 19A3 by ALCO (American Locomotive Co.), remanufactured

in 1963 Model RS-1 Serial #76212

Locomotive #30 Manufactured in 1955 by ALCO Model RS-1 Serial 181345

and in any and all additions, accessions and accretions thereto and substitutes therefor, all hereinafter called the "Collateral**, end in the proceeds thereof.

Debtor hereby specifies, warrants end covenants that:

.. Debtor-, m ;.. 60 Water Streetoddre,, ;.. Marion MA 02738
Ui*lttltm i«o »«. — &ul (Cilj er Tow>»

2. The Collateral is or will be used primarily for: *"*] Personal, family or household purposes XK) Business (including Profession) Q Farming

3. Th. co..a,.roi .in b. k.p, -..Bay Colony Railroad. 420 Bedford St., Lexington
(Sinn KM N..I ICirr tv Io«l (CM«r>

Mass.
(Suit)

4. If the Collolerol or ony port thereof it or is' lo become fixtures. Debtor will upon request furnish Secured Party with o disclaimer or subordina-
tion in form satisfactory to Secured Party of their interests in the Collateral from all persons having on interest in the real eitate. the name and
address of the record owner of and e general description of said real estate being as follows:

J. If the Collolerol or ony port thereof is "&r is lo be used primarily for business. Debtor's (A) principal and (B. etc.) other places of business are
as follows:

(Slrcrt tut No I ICilr or Town) __ IComtr) . {*>l|t'>
,A) 60 Mater Street Marion Plymouth MA

(B)

6. II the Collateral or any part thereof is or is to be uied primarily far farming or for personal, family or household purposes, Debtor's residence is

as follows:.
t&tfm jna Mo ) (Cur v

7. Secured Porly is authorized and requested lo disburse the proceeefs of the note of even date herewith, if ony, to the following named pcrson(s)
from whom Debtor is acquiring the Collateral:

"Debtor" shall include all persons signing below as Debtor eicept those signing in o representative capacity, and all Obligations of Debtor, if more
than one penon, shall be joint and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF. THE SAME BEING
HERl INCORPORATED BY REFERENCE AS FUUT AS IF HERE SET FORTH VERBATIM.

DEBTOR H*S RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DEUVERY THEREOF.

Signed, sealed and delivered at Middleboro. Massachusetts this 19th day of May 19 89

DEBTOR. G.B. Leasing Corp.

HrrrMMI twit •Hlteori

WHITE-Original CANARY—Customer PINK-File



MKXXJEBOROUGH SECURITY AC

T
to secure the due povm.nl and performance o( ell o( the liabilities ond obligoiions hereunder el Ihe undemgned. herein called "Debio. . to

Middleborough Trust Company «< MiddUboro, herein colled "Secured Parly", and all other liabilities end obligoiions ol Debtor lo Secured

Parly ol every name ond nature w.holsoever. direct or indirect, obiolut. or contingent, no- eiisling or hereoller arising or acquired. including -.ihoul
limitation. Ihe due payment and performance el oil liabililiei ond obligationt under a note ol even dale herewith and all nalet given by way el
renewal or eilention ol or in substitution in whole or in part ler the torn*. all hereinafter lolled the "Obligations". 4

for value received. Debtor hereby granli to Secured Party e security interest in oil property •' D«blor -which ii now or may hereafter be in Secured
Pony's pattettion. including without limitation any deposits. balance of deposits or other sums el any time credited by or due from Secured Parly le

Debtor, ond in Debtor's following detcftbed pertonal'^preperly: . •'

Alco 1,000 house power "feodel S-4 Locomotive Serial 078AI9

end in ony and all additions, accessions ond accrelioni thereto and lubililulel therefor, ell hereineller colled the "Collateral", ond in the preceedt thereof.

Debtor hereby specifies. warranli and cavenanli thai:

. Debtor-, moiling addr.,, u. 60 Hater' Street Marion 02738
(Strttt l« N*. — toll <Cm •> Tent) (Sllirl IZi»

2. The Collolerol it or will be u»ed primarily far: Q Penonol. family or houtehold purpoiet ^tSusineti (including Prafeitian) Q Farming

3. Th. collateral will b. k.pi -i. Edaville Railroad, Off Rochester Road, Carver. Plymouth, MA _
(Slntt M« N(.) (Cnr *r TKM)

4. If the Collateral or any part thereof ii or it to became fiilurei. Debtor will upon request furnish Secured Party with a disclaimer or subordina-
tion in farm satisfactory lo Secured Party of their interests in the Collateral from all persons having en inleresl in the real eitate, the name and
address of the record owner ef and a general description af said real estate being as follows:

5. If Ihe Colloterol or any part thereof is or is lo be used primarily for business. Debtor's (A) principal ond (B. etc.) a'her places of business are
as fellows:

(SlfTTI Md No.) (Cilr or Tom) (C—ell) (Stilt)

(A| 60 Water Street Marion Plymouth MA

(B)

6. If the Collateral or any part thereof is er is to be used primarily far farming or for personal, family or household purposes. Debtor's residence is

es tollowi!
(Sum ••« No I (Cur v itri (Sun I

7. Secured Party is authorized ond requested le disburse the proceeds ef the nele of even dale herewith, il any. to the following named person(s) •
from whom Debtor is acquiring the Collateral:

"Debtor" shall include all persons signing below at Debtor ei<epl those signing in a representative capacity, and all Obligations of Debtor, if mare
than one person, shall be foinl and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BT REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPT OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, sealed and delivered ol Middleboro, Massachusetts this 14th day ol September 19 39

Eiecuied in Preten<e ol:
\
\ r.

DEBTOR:.
S.fi. Leasing Corp.

-P
B»( ' 'J1— ***S\_S \ilf '

By _,,

' .J-"-_- */*•' • / fr-" »
/ ' (Tlllt)

Hnroalt ••!> avikorii

WHITE — Original CANARY— Customer PINK— File'

i/



MIDDLEBOROUGH ' SECURITY AGREEMENT
TRUST COMPANY .....

la tecurc the due povmenl and performance of all of lh« liabilities and obligations hereunder of In* undersigned, herein called "Debtor . to
Middleborough Trust Company at Middleboro, herein called "Secured forty", and all other liabilities and obligations a) Debtor to Secured
forty ol every name and nature whatsoever, direct or indirect, abiolule or contingent, now ciisling or hereafter arising or acquired. including without
limitation the due payment and performance of all liabilities and obligation! under a note of even date herewith and all nalet given by way of
renewal or eiteniton of or in substitution in whole or in port lor the tame. ell hereinafter called the "Obligation!**, :

For value received. Debtor hereby granti to Secured forty a tecurity inlereil in all property of Debtor which it now or may hereafter be in Secured
forty i possession, including without limitation any deposits, balance of deposits or other sums at any time credited by or due from Secured forty to
Debtor, ond in Debtor's following described pertonal property:

Rail Diesel Coach (RDC)&MBTA #6120. original Boston & Maine.#6120

end in ony and all additions, accessions ond accretions thereto and substitutes therefor, all hereinafter called the "Collateral", and in the proceeds thereof.

Debtor hereby specifies, warrants end cevenenls theft

1. Debtor's moiling oddr.s,.... 60 Water Street Marion MA 02738
tSirm KM Ha. — tail (Cilr «r Tew» (Sou) IZwi

2. The Collateral is or will be vied primarily for: Q Pertonal. family or household purposes *OTBusinei> (including Profession) Q Farming

, ... _ t Cape Cod Railroad 60 Water St., Marion, Plymouth, MA
3. The Collateral will be kepi ol:___l 1 .

(Siren M N».) ICin •* Tm) (teMlrl IS|«I«>

4. If the Collateral or any pert thereof :• or is to become ftsturei. Debts? will upon request furnish Secured forty with a disclaimer or rjbordino
lion in form satisfactory to Secured forty of their interests in the Collateral from all persons having an interest in the real estate, the name and
address of the record owner of and a general description of said real estate being as follows:

5. If the Collateral or any port thereof is or is to be used primorily for business. Debtor's (A) principal and (8. etc.) other places of business are
as follows:

(Slnm Md No I (CUT V To««l> IC«Mlr! (Suit)
(A) 60 Water Street _ Marion _ Plymouth _ KA _
(B)

6. If Ihc Colloterol or any part thereof is or is lo be used primarily for farming or tor personal, family or household purposes. Debtor's residence is

as follow* •
(Si«ffi <M No I (Cur w Tmii (C*wMr> CSiml

7. Secured Party it authorized ond requeued lo disburse the proceedi of the note of even date herewith, if any, to the following named person(s)
from whom Debtor it acquiring the Collateral: '

"Debtor" tholl include a'! pertont signing below at Debtor eicept those signing,in a representative capacity: ond all ObligafrbrrT oT Debtor, if more
than one perton. tholl be joint ond several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DEUVERY THEREOF.

Signed, tealed and delivered at Middleboro, Massachusetts trm oth day of ^aiTCh 19 90

E.etuied in Pretence of: ' DEBTOR G.!'. î .̂lSJ.ii;: Corn.

,r M«M..O «.ir «iiw.ird^fcO. B. bi.rthoiom-.iw. Press'."""

By .

WHITE —Oriqinal CANARY—Custnmpr



MIDDLEBOROUGH
TRUST COMPANY

I F"
V - ECURITY AGREEMENT

Io secure the du« payment ond oerformonce of oil of the liabilities and obligaliont hereunder el the undersigned, herein colled "Debtor . lo
Middleborovgh Trust Company of Middlebore. herein colled "Secured Parly", ond oil other liabilities ond obligation! of Debtor to Secured

Party ol every name and noture wholseever. direct or indirect, absolute or contingent, now existing or hereafter oriting or ocquired. including without
limitation the due payment and performance of all liabililiei and obligation! under a note ol even date herewith and oil nolet given by way of
renewal or eilention el or in substitution in whole or in port lor the same, all hereinafter colled the "Obligation!*',

For value received. Debtor hereby grand to Secured Porty o iecurily inlerett in oil;property of Debtor which i> now or may hereafter be in Secured
• Party's potieiiian. including without limitation any depoiilt, balance of depoiili or other tumt ol any lime credited by or due from .Secured Party to

Debtor, ond in Debtor's (allowing deicribed perionol property:

Rail Diesel Coach (RDC) 06122 ___^__

ond in any and all additions,, occasiions and accretions thereto and substitutes therefor, all hereinafter called the "Collateral", and in the proceeds thereof.

Debtor hereby specifies, warrants and covenants that:

1. Debtor', mailing oddr.,, 60 Water Street Marion MA 02738
ttinm nd Mo. — toil (Cur or TOM) (Sum Uio>

2. The Collateral is or will be used primarily for: Q Personal, family or household purposes XQ Business (including Profession) Q Forming

a. The Collateral will be kepi •"• Cape Cod Railroad. 60 Water St.. Earion. Plymouth. KA
ISlmt «d N>.) (Cin (Suit)

4. If the Colloterol or ony part thereof is or t! to become fixture!. Debtor will upon request furnish Secured Parry with a disclaimer or s'jbordina*
tion in form satisfactory to Secured Party of their interest! in the Collateral from all persons having an interest in the real estate, the name and
address of the record owner of and a general description of said real estate being as follows:

5. If the Collateral or any po/l thereof is or ii to be used primarily for business. Debtor's (A) principal and (B, etc.) other places of business are
O! follows:

(A) 60 Kat'er "Street Marion'' T°"" Pl'ymo'uth £&"

(B] , ; ;

6. If the Collolerol or any-port thereof is or is lo be used primarily for farming or far personal, family or household purposes. Debtor's residence ii

ai follow!:__
(Sum <M NO.) IC.lt or To»l (&UKI

7. Secured Party ji authorized and requested to disburse the proceed! of the note of even dole herewith, if ony. to the following named perionfi)
from whom Debtor it acquiring the Collateral:

"Debtor" shall include all persons signing below as Debtor except those signing in a representative capacity, and all Obligations of Debtor, if more
than ane person, shall be joint ond several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

. •' . Signed, sealed and delivered ot Middlebore, Massachusetts this JLUttl day ol April l??l

E.ecuied in Pretence of: DE8Tci». G . B . Lea s i n e C o r p . (\. .__

u -

George E. Banholomew, President

WHITE — Original

By-

CANARY— Customer

ttUVff.

PINK— File
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SECURITY

-»o inure the due povmenl ond performance ol all ol lh« liabililiet and obligations hereunOer->*»1 the undersigned, herein called "Debtor . to

Middleborough Trust Company ol Middlebore. herein colled "Secured Parly", ond all other liabilities and obligation! of Debtor to Secured

forty at every name ond nature whatsoever, direct or indirect, absolute or contingent, now emitting or hereafter oriiing or acquired, including without

limitation Jhe due payment and performance of oil liabilities and obligation! under a note of even dale herewith and oil notei given by way ol

renewal or extension of or in substitution in whole or in port lor the some. all hereinafter called the "Obligations".

For value reeeired. Debtor hereby grants to Secured forty a security interest in all property ol Debtor which is now or may hereafter be in Secured

forty's potiettion, including without limitation any deposits, balance of deposits or other sums at any time credited by or due from Secured forty to

..Debtor, ond HI tlfiUtar's following described personal property:

One (1)"£Lco ESI 1,000 HP Road Switching Locomotive Diesel Eleegric 179580 builcin 1952
":• •

Lease Contract between G.B. Leasing Corp. and Bay Colony Railroad dated

and in any and all addition!, accessions and accretions thereto ond substitutes therefor, all hereinafter catted the "Collateral", and in the proceed, thereof.

Debtor hereby specifies, warrants and covenants that:

I. Debtor', moiling oddres, ;.. 60 Water Street Marion MA 02780
(Sinm «M No. — Boil (Suit)ICilr f Ton)

2. The Collateral is or will be used primarily for: Q Personal, family or household purposes ^Business (including Profession) Q Farming

3. Th. co,.o,,ra. win b. k.p, ,.. 420 Bedford STreet Lexington MA
(Slrtvt «*4 No.) (Cm or '•—> (Cowitr)

4. If the Collateral or any part thereof is or is. to become fixtures. Debtor will upon request furnish Secured Party with a disclaimer or ivbordino*

tion in farm satisfactory to Secured Party of their interests in the Collateral from all persons having an interest in the real trstale. the name and

address of the record owner of ond a general description of said real estate being as follows:

5. If the Collateral or any part thereof is or is la be used primarily for business, Debtor's (A) principal ond (B. etc.) other places of business are
as follows:

(Strut tot No.) (CiU or To—i) <Coo«tT> (Slue)

(A) 60 Water Street Marion Plymouth -MA

(B)

6. If the Colloteroi or any part thereof is or is to be used primarily for farming or far personal, family or household purposes. Debtor's residence

OS tatlawt.

irtrt «nd ho.) fCitr or Tova) (Suit)

7. Secured Party is authorized ond requested to disburse the proceeds of the note of eyen date herewith, if any, to the following named person(s)
Irom whom Debtor it acquiring the Collateral: — •—-

"Debtor" shall include oil persons signing below as Debtor emcept those signing in a representative capacity, ond all Obligations of Debtor, if more
than one person, shall be joint and several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING

HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM. .

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, sealed and delivered at Middleboro, Massachusetts this 30th day of JaS.U3.Ty 19 89

DEBT™. G.B.JLeas^re—Gyca.-^"Executed in Pretence of: •;

»y-

T '


